NOBbILLEHWE VHBECTULIMOHHOW AKTUBHOCTU B PETVIOHAX P®

UyxnaHueB Omutpuin OneroBuuy - [peacepatens [llogkoMuteta Mo pPerMoHaibHOM
MHBECTULMOHHON NonuTUKe TOoproBo-NPOMbIWIEHHON Nanata Poccuiickon ®enepaumu,
[eHepanbHbIV AMPEKTOP rpynnbl KOMnaHnil «TOHATM»



dakTopbl, opMUpPYLOLLME 6NaronPUSATHbIA MHBECTULMOHHbIN
KNMMart B pernoHe

d
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g1
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>
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.
d
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\C
O

[1pnpogHo-
Knumartmnyeckme
yCcnoBus

[eorpaguyeckoe
MONOXEHNE

CocTofiHMe
OKpYy>KatoLLewn cpeabl

T\IATAKTINRH L.,|ne

HayuHbIV NnoTeHuUman

JKOHOMMYecKoe
MNOJIOYKEeHne

3akoHoaaTelbHasA 1
HOopMaTtnBHada 6asa

CTpoutenbHada 6asa
daKTop pUckKa
TpyaoBble pecypchl

CoupnanbHas
NHMPACTPYKTypa




MproputeTbl MHBECTUPOBAHWUS A1 Pa3/INUHbIX TPy

WHBECTOPOB

e Hannyme n CTOMMOCTb
TPYAOBbIX pecypcos

® JKCNOPTHbIE CTUMY/bI

» PeasnbHbI Kypc
HaLNOHaIbHOW BaOTbl

*Bo3moxHoCTH
CTpouTENbLCTBA U
COBCTBEHHOIO Pa3BUTUS

IKCMOPTHO-
OPUEHTUPOBaHHbIE
npeanpuaTms

(.

Pasmepbl pbIHKa TOBapOB U
BO3MOXHOCTW €ro pocta

e 3alLNLLEHHOCTb MECTHOro
pbIHKa OT MMnopTa

* Hanimume KOHKypeHuumn
= CTaBKa pepmHaHCMPOBaHUA

MecCTHbIe PbIHOYHO-
OPUEHTUPOBaHHbIE
npeanpuaTna

~

/-BHyTpMKopnopaTMBHble

rno6asibHble NHTEPECHI

* BO3MOXXHOCTbL BbIXoa Ha
BHYTPEHHWNIA PbIHOK

» OTCYTCTBME NOMNTUNYECKINX
PVCKOB N NpeACcKa3yemMoCTb
[eCTBUI NpaBnTeNbCTBA

* CTabUbHOCTb
3KOHOMUYECKOW NOSTUTUKK
rocygapcrsa

« JlocTato4YHbI ypoBEHb
pa3BUTUA

NHPPACTPYKTYPHbIX
oTpacnei

TpaHcHaUuoHasbHble

Kopropauuu




MproputeTbl MHBECTUPOBAHWUS A1 Pa3/INUHbIX TPy

WHBECTOPOB

\

e Hanmume MHBECTULMOHHBbIX
BO3MOYXHOCTEN

* CTabUNbHOCTb
NHBECTULIMOHHOWN NONMUTUKN

» OTCYTCTBME OrpaHnYeHnin Ha
[eATeNbHOCTb Ha MECTHOM
PbIHKe

Masble

npeanpuaTns

/
* BO3MOXXHOCTbL BbIXoa Ha

MECTHbIV PbIHOK

e [lonntnyeckada
CTabUNbHOCTb U
npeackasyemMocTb ENCTBUIA
npaBUTENbLCTBA

e CTabnNbLHOCTb
NHBECTULIMOHHOWN NONMUTUKN

e /iIcTopryecknia
MNHBECTULMOHHbIV ONbIT

NHOCTpaHHbIe
NHBECTOpPbI

/. N

e [10CTYNHOCTb KPeANTHOW
CUCTEMBI

* CTabUbHOCTb
MNHBECTULIMOHHOW NOMUTUKN

* YpOBEeHb pa3BuUTUA pbIHKa
(cbipbe 1 maTepuasbl)

e Hasimume MHBECTULMOHHbIX

CTUMY/OB

MecCTHble

NHBECTOPb




BasoBoe AepeBo Ueneii n 3agad mexaHuama (popmMnpoBaHns

6]'Ial'OI'IpI/IFITHOI'O NHBECTULUMNOHHOIO K/1MaTa

YnydueHne NHBECTULMOHHOIO KiMmara B permoHe
(NOBbILLEHNE NHBECTULINOHHOIA aKTUBHOCTN)

PasButme permoHaibHoro
MHBECTULUNOHHOIO PbIHKa
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N\
MNopaeprkka CyLLEeCTBYHOLWLMX U

noTeHUMa/IbHbIX NTHBECTOPOB B

pernoHe
. v,
N
MNopaepkka peunnmeHToB
WNHBECTULMI
\. J
4 s )
Pa3BuTne pernoHasbHou
WNHBECTULMOHHOW
NH(PaCTPYKTYpbl

MoBblILWeHne ahPeKTUBHOCTU
perynmpyroLLnx BoO34encTBmin
pernoHanbHbIX BnacTei

r
CoBepLueHCcTBOBaHMe
HOpPMaTVMBHO-NPaBOBOW 6a3bl
NHBECTUPOBaHWSA

.
4 ™
CHWXeHne

aMVHUCTPATUBHbIX 6apbepoB
Ha NyTW UHBECTULNIA

~\
CHWXeHne MHBECTULNOHHbIX

PUCKOB B pernmoHe




YpoBeHb NHOCTPaHHbIX MHBECTULINI B pernoHax Poccum

CaHkr-lNeTepby
.

(N

B OueHb BbiCOKMIA (06LLMiA 06BEM NPAMBIX MHOCT PaHHbIX MHBECTMLWMA B 2006-2009 rr.> 1 mapg.aon.CLUA)

B Bbicokuit (300 mnH.gonn. CLUA < 06Lwuii 06bem NpsiMbIX MHOCT PaHHbIX HBECTULMIA B 2006-2009 rr.< 1 mapa. gonn. CLUA)

 CpepHwii (100 MaH.gonn. CLUA < 06Lmii 06beM NPAMBIX MHOCT PaHHbIX MHBECT ULMIA B 2006-2009 rr. < 300 MaH.gonn. CLUA)
Hu3kui (06LLMi1 06beM NPAMBIX MHOCT PaHHbIX MHBECT UM B 2006-2009 rr.< 100 maH.gonn. CLUA) 6



[Mpo61EMBI HU3KOW NPUBNEKATENIbLHOCTU MHBECTUPOBAHUS B
Poccun

NHCTUTYLIMOHANbHbIE

MakpOo3KOHOMUYECKME MunKpoakoHoOMMYeckune
(cuctembl)
e p e A
OtcyTCTBYE 3PHEKTUBHBIX BbICOKUIA ypOBEHb N3HOCA OCHOBHBbIX || Cna6oe BHMMaHMe K 06ecneyeHHOCTH
— COBCTBEHHMKOB BO MHOTX MPOU3BOACTBEHHbIX (DOHA0B B MPOEKTOB,
POCCUICKMX NPEeANPUATUAAX MPOMBbILLIEHHOCTM L )
\ J/ - J
(—TIN0XaA AeN0Bas CPefja B POCCMN U ) 0 ) ( )
A PeA Cnaboe BHMMaHWe rocyaapcTea K Cnaboe BHMMaHMe kK HopMam
|| PervoHax (KpuMuHanbHble CBs3n, —  [IVCKOHTMPOBAHWSA 1 CTOMMOCTM
pasBUTUIO MHBECTULMOHHOTO KMaTta .
3acunve agMUHUCTPATUBHBIX METOL0B KanuTana B NpOeKTax NpeanpUATHii
B pernoHax
L ynpaBneHus) ) L J L )
( ) ( HeyperynupoBaHHOCTb ) HeycToitunsoe rHaHcoBoe
|| BbICOKME NHBECTULIMOHHbIE PUCKM B LleHo06pa30BaHMa Mexay —{ [0/I0)XKEHNE MHOTVX OpraH1M3aTopoB
60NbLUMHCTBE PETMOHOB CTPaHbI NPOM3BOAALLUMY 1 WHBECTULMOHHBIX NPOEKTOB
L J (_o6cnyxvBalowyMn NnpeanpudaTusaMm h g
P < P N 4 N\
o Mnoxas MHpacTpyKTypa Ans 7 I
— BrusHue Ha poccuitckue WNHBECTMLWIA B 6%2%%0%2 QFVIOHOB HE I'Igiﬁ::ﬁgg;?%m ﬂ?vgonpcﬁ;)rm
npeanpuatua ctpad BTO 4 P an PEAV TIPEATP
Poccun L J
\ / . J
( M s 6 N\
o o TCYTCTBME OT TaHHOr
|| OtcyTCTBME YETKOI UHBECTULIMOHHOI Mex aamcg/:n(; ra ea?”% V?Hz o1 OaSH oro
MONUTUKM rocyAapcTaa P P
VNHBECTNPOBAHUA
. J/ \ J
s N e A
TCYTCTBME CTUMY/IMPOBaHUS CUCTEMbI
|| Cnaboe «MmnopTo3ameLLeHme» cpeay O CyTI_(I:e e?oCK aK g#mr;% 0?3 M e)::< cTe
POCCUIACKMX TOBapONpOmn3BoAnTENEN P Ay
OTpacnsAMu 1 ceKTopamm 3KOHOMUKW

J

r 2

dunckanbHaa cuctema
Ha/I0ro0610XKeHNs NPeanpUATU
pealbHOro ceKkTopa 7




OcHOBHbIe NoKasartenn I/IHBeCTI/ILI,I/IOHHOVI AeATENBbHOCTA

(hefiepasibHbIX OKpYroB Poccuiickoit Peaepaumm

[MokasaTenu U®O |C3®0 | OPO |CKPO | MO | YOO | CoO |4BdO
[lona HaceneHus cTpaHbl 269% | 95% | 97% | 6,7% | 209% | 85% | 13,4% | 4,4%
[nowaab Tepputopun, % 38% | 99% | 24% | 1,0% | 61% | 106% | 30,1% | 36,1%
[lons okpyra B Npon3BoACTBe
Ba/I0BOI0 BHYTPEHHEro NpoAyKra 36% | 11% 6% 2% 15% 14% 11% 5%
CTPaHb|
BasioBOI1 pernoHanbHbIA NPOAYKT Mo
(hesepanbHOMY OKpYry Ha ayLly 3083 | 253,22 | 1450 | 863 | 1633 | 3584 | 1734 | 2683
HacefneHus, TbiC. pyo.
O6bem KanntasibHbIX MHBECTULIUN B

20,1% | 11,2% | 9,9% | 23% | 14,7% | 182% | 11,6% | 11,6%
OKpyr
[leHeXXHble foxoabl Ha ayLly

23095,8 | 20291,2 | 144025 |12712,7 | 15254,4 | 20683,9 | 14964,8 | 20694,5
HaceneHus, pyo.
[10N15 HaKOMNEHHbIX NHOCTPaHHbIX

758% | 29% | 1,6% | 00% | 25% | 8,0% 16% | 7,6%
NHBECTULIMN B OKPYT, %
[lo6bl4a NoNe3HbIX UCKONaeMbIx, % | 105% | 65% | 1,0% | 10% | 16,0% | 396% | 14,7% | 115%
O6pabatblBatoLLVe NPON3BOACTBA, %| 281% | 16,1% | 59% | 12% | 232% | 129% | 112% | 14%
Konunyectso 3ATO 8 6 1 - 7 8 6 4
Konnyecteo ocobbIx

3 3 2 4 3 1 5 2

3KOHOMMYECKMX 30H




/IHBECTULIMOHHbIV NOTEHLMaN PErMoHa

MpYPOAHO-PECYPCHbIA ‘

®unHaHCOBbIN I TpyaoBow

MoTpebuTtenbcKnin l

TypuUCTUYECKUIA l VIHCTUTYLIMOHANbHBIV

VH(pacTpyKTypHbIiA IHHOBaLUMOHHbIN




IHBECTULMOHHBIN PUCK POCCUMCKUX pernoHoB B 2012 .
(TOMM-10) n nonoxeHne POCTOBCKOW 061acTu

PaHr
pucka
2012 .

PaHr
pucka
2011 r.

hl

PaHr
noTeHyman
a2012r.

5

10

'mlm

2 1 5

3

56

7

27

10 11 1
N

*yBenuueHme (+), CHxeHwe (-)

PernoH (cybbekr
hesepaym)

Benropoackas o6nactb

KpacHogapckuia kpai

JInneukas obnactb

CaHkTt-leTepbypr
MockoBckast 061acTb

TamboBcKas 06/1aCTb

I3meHeHne
paHra pucka,
2012 rop K

CpenHeB3Be N3meHeHne
LLEHHbIN NHAeKca

NHAEKC pucka, 2012

pucka, 2012 rog k 2011
rog rogy*
0,164 -0,004
0,169 0,014
0,173 -0,010
0,178 -0,009

17

0,190

Pecny6/mnka TatapctaH

JNeHnHrpaackas o6nactb
BopoHexckas 06nactb

MockBa

-0,002

-0,028

2011 ropy

l
I
I
1
I

0,191 -0,025

0,192

0,193

0,199

PocToBcKas o6nactb

-0,011

-0,068

-0,023

4

0,204 0,014

10



IHBECTULMOHHBIN PENTUHT POCCUNCKMX PErroHoB B 2012 T.

(TOMM-15) n nonoxeHne POCTOBCKOW 061acTu

PervnoH

Mocksa

MockoBckas 061acTb

CaHkT-MeTepbypr

Ceep/a/oBcKast 06/1aCTh

KpacHogapckmii kpaii

Pecny6nuka TatapcraH

Puck

0,199
0,181
0,178
0,239
0,169
0,191

MoteHywman,
%

14,832
6,249
5,434
2,723
2,654
2,521

KpacHosipckuin Kpaii
Hwxeropogackas 06nacTb

PocToBcKas 06n1acTb

Pecny6nvka bawwkopTocTaH

Camapckas 0bnactb
UensibuHcKas 061acTb

MepMcKuin Kpali

XaHTbl-MaHCHINCKNIA aBT.OKPYT

0,289
0,267
0,204
0,234
0,250
0,260
0,304
0,255

Mpynna

1A
1A
1A
1B
1A
1A

2,462
1,969
1,914
1,929
1,930
1,907
1,904
1,730

Orpa

KemepoBckas 0651acTb

HoBsocnbupckas obnactb

0,298
0,271

2B
2B
2B
2B
2B
2B
2B
2B

1,701
1,628

PocToBcKas 06/1acTb

0,204

2B
2B

1,914

2B

1A - MaKcManbHbI NOTEHLMa - MUHUMASbHBIA PUCK

1B - BbICOKMIA NOTEHLMAN - YMEPEHHbI PUCK

1C - BbICOKMi1 NOTEHL AN - BbICOKUIA PUCK

2A - cpeHWiA NOTEHLUMaN - MUHUMASbHBIA PUCK

2B - cpeHUIA NOTEHLMAN - yMEPEHHbII pUCK

2C - cpefHUIA NOTEHLMAN - BbICOKUIA pUCK

3A1 - NOHWKEHHbI NOTEHLMAN - MUHUMaNbHbIA PUCK

3A2 - He3HaUNTENbHbIV NOTEHLMAN - MUHUMAbHBI
pucK

3B1 - MOHMXXEHHbI NOTEHLMa - YMEPEHHbIA pUCK
3C1 - MOHMXXEHHbI MOTEHLMaN - BbICOKMIA pUCK

3B2 - HE3HAUUTE IbHbI NOTEHLMAN - yMEPEHHbIA PUCK
3C2 - HE3HAUUTE IbHbI NOTEHLMAN - BBICOKUIA PUCK

3D - HW3KWIA NOTEHLMAN - IKCTPEMAIbHBIN PUCK

11



NHTepHeT-nopTtan «MexxayHapoaHble NHBECTULMOHHbIE
MNPOEKTbI» (WWW.iip.ru)

MHTepHeT-noptan «MexXayHapoaHble WHBECTULMOHHbIE MPOEKTbI»  (WWW.iip.ru)

oTBeYaeT Ha MHOIne BOIMpPOCHl, KOTOPblE BCTAIOT Mnepes noteHuna/ibHbIMA MHBECTOPaMU
(GaHKaMI/I, NHBECTNLUWOHHbLIMW n NMM3NHIOBLIMHA KOMI'IaHI/IFIMI/I), pacKpbliBasd
NHBECTULUMNOHHbLIE BO3MOXXHOCTU PErmoHOB Poccun 1 No3BoMAA NOTEHUMasIbHbIM
NHBECTOPaM HalTK I'IpVIB]'IEK&TGI'IbeIVI 0OBEKT B/IOXKEHUS cpeacts, a npegnpuAaTnam-
NHNUMaTopaM MHBECTULMOHHBLIX MPOEKTOB — HalTU WCTOYHUK (bI/IHaHCI/IpOBaHI/IFI a4
NHBECTULIMOHHBLIX MPOEKTOB.

12



BHELLIHMIA NeNCTBYIOLLIErO MHTEPHET-NopTana WWW.Iiip.ru

Cparams rEpToscd | Gofesams = aliesmss | Sapre ol

-l
My Hapon e
- HHBECTULHCHHBIC
IPOeKTo

WHHOBAUKWOHHLIE
NPOEKTE

B4

FIUERS

+  # &

Sy, OEmth 52 BeR%

mrs  [REE ;
ATEETD S Zoos o4 -L.0O +0z=
MOCEX 037 13EESZ -LID +230
WMICEXIe 0T FEEI a0 -0.58 -2E3
1 LA THCRAOK S AL ThCRACH FOTOEGNG TROHOE FHEACTONE
Tipeens PR [
PeruoHansHee NporpamHeg
UsTpansHs A Sensnanssm R aEyT
Mex OyHapoOHEBIE HHEECTHLWOHHBIE NOERTE] 5
» Cenepa LT Ay
MemepeeT-nopTan Doy NpegIREneeT colof FSCTDMSST NOLOSINNA W [EIEHATHAS MOC/ERDITEEH0N DEsTRMME0CTA H DaSTEMHOA CeE=ac-CTDETYD B abepe Mamamagi . DoH0ey Mabore@Lpos=0l CACTEMS OoCTEn=aT Bage
ER S PR ACTAACHERDL MDOSATDE W A TH AR MINGUE 0K, OTHDRTES GNF MOTESLAR Tl FHEaCTopoE . e nmmwmnwmzmmuemw = MOLDADENE MR AT MDOESTOE W DESRHTHA -
R CTALACSR MDOARTOE, HO M SATARVERLE MHRACTAACS0N DEs TR 0T B0 Boey Oy nesTay Poooafond Denepapm
METREENTHESES M ITALMCEEE S KE0TE, DESMALANES ) METEDHAT - NOOTENE, MDSETREEAT THLME GO a sl DAC/DC, MOTOoeal OODADAT BITVE FEHDGR S0 MO0AELInD Ol BORN MHEATTALMOHHEN MOARTRE * Cemeno-ianGe CHil SERERANLHL A oamyT

PIDASNCHEARY, MHSECTALMOSESDE MINCAUZ SR, (VISEHCORRDE MHCTHTYTZX M S0YVOr OEVLESTRN MSSETHLAOHHCH D CTOATIDN B MDVZSEE K00 NECrDEdaaciDny MECTODE CIONICRE.
¥ Minsma el Snans s @ aemer
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KntoyeBble NpenmMyLLecTBa MHTEPHeT-nopTana Www.iip.ru

O6begnHeHne
MHOPMaLMOHHbIX MOTOKOB B
cchepe MHBECTULUI Ha
TEPPUTOPUN BCEX CYyOHEKTOB

BO3MOXXHOCTb B pexume
peasibHOro BpeMeHU pa3BuBaTb
n noanepxmBarb AesloBble
CBA3U NpegnpuaTnAm
peasibHOro cektopa c
BEeAYLWMMU POCCUNCKUMU N
3apyoexXHbIMU OUHAHCOBO-
KpeanTHbIMN MHCTUTYTaMW;

AKTUBHOE B3auMOAeNCTBME C
pernoHasibHbIMU
aAMUHUCTPALMAMMU,
pernoHasibHbIMU areHTCTBaMm
WHBECTULMOHHOIO pasBuUTUs 1

ap.

Bba3a MHBECTULMNOHHbLIX
NMPOEKTOB N MHBECTULMNOHHbIX
NA0LWaA0K Ha TeppUTOPUN BCEX
cybbekToB PO;

Ba3a gaHHbIX cTpaTernyeckux u
(bMHaAHCOBbIX MHBECTOPOB,
CrpynnupoBaHHbIX MO
KpUTepusam




CTpyktypa noptana. Tekyllas 6a3a gaHHbIX.

NHBECTULMOHHBI
€ NHCTPYMEHTbI

NHBeCTULMOHHAA
KapTa

PermoHasibHble
nporpamMmel

[logaepxka
NHBECTULLNIA

CnpaBoYyHUK

ictopum ycnexa

NHBECTULMOHHDI
€ NPOoEKTHI

NHBECTULMOHHbIE
nnowanKku

OTOBbI BU3HEC

AHaNUTNUKa n
HOBOCTU

HBecTopbI

BubnmoTteka
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IHBECTULMOHHAA KapTa noprtasia

HHbopMaLUMOHHBIE 0DbEKThI

He nokazeiBaTts = Tabnuua Kapra - LleHTpansHedA - r. Mockea b

A b Lt
AR SR I HR RS
¥ o
A M =
i\ , \
. MR MR Me ool LCUUWRMRMR

LORDAGKE S Nex o MeTponc ki

b B b Mnm
"W WAHR MR ONR MR MR N MR MR 5
e, N . Dtyases
§ et -
3 ’ X ® T i
Banalnxa K
-
1 )KEJ'IEEHEID.DDD?KHI:IUI
FNEMTRCAT M Hopcec
q iy N o
Enacuxa ~ 5 z } o
; Sl Nbepubl =
d =, '; ' T HMHE, 4
il ' TRt
e J g Maascers —
L 4 o * YRk .
"4 1371 i HE A A .
MR T 3 Weatricisst —_—
3 OrTAOPECRMA ]
¥ Mocroacki = - i) "8
i ] HYKOBCKMA o
o TNuTranuHD #
f u Pamencroe
#
brpenssa |

Ocobble
3KOHOMWYECKUE 30HbI

MHBECTMUWOHHbIE
KOMNaHKK

TexHonapky v
Ouznec-uHKybaTopLI

MHBECTMUWOHHEIE
NpoeKTL

MHBECTMUMOHHbIE
MAOL3AKH

FoToBbIA
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KOHTaKThI

TOHARN

NHuBecTuymoHHaa rpynna «TOHATN»,
[eHepasibHbIA ONPEKTOP —
UyxnaHues Amutpuii Onerosuy
+7 (495) 502-29-83,

E-mail: director@tonap.ru

Cnacnbo 3a BHUMaHume!
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